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P E R S P E C T I V E

Many recreational land buyers
have never financed a rural
property before, so it’s important to
know some basics as you start
your land search.

As part of the PotlatchDeltic
Preferred Broker Network, which
helps buyers around the country,
we know that it’s important to work
with lenders that offer extensive
experience in financing rural
properties. In Idaho, where our
brokerage handles property sales,
one of our referring partners is
Freedom Northwest Credit Union,
which knows rural land financing
inside and out.

With this in mind, here is a Q&A on
financing a rural land purchase
with Scott Garrett, President/CEO
of Freedom Northwest.

Q: What are some tips for recreational land buyers who want to
finance their property?
A stable income and good credit, along with cash down, are keys.
Borrowers should look to have enough cash down to cover closing
costs and to put 20% down on the purchase of the property. More
down may be required and can even be beneficial as that can also help
with the terms of a loan. 

On large deals, a larger percentage down payment may be needed.
Sometimes, borrowers leverage real estate they already own or have
substantial equity in to help finance a recreational property purchase.
Also, using an existing primary residence as additional collateral can
help satisfy loan-to-value requirements, helping borrowers need less
cash at closing. 

Q: What are some common mistakes land buyers make as they are
working through financing?
Some potential borrowers spend all their available cash paying off
other debts prior to applying. I advise waiting until you are working
with a lender before deploying cash reserves to pay off other debts. 

The lender can help guide these choices based on cash-down
requirements and available terms, helping the borrower make the best
use of cash reserves.

Q: Are there certain things to look for in financing land beyond getting
a favorable interest rate?
A borrower should always consider loan fees as well as any
requirements for development on the property. Some lenders require
land development, such as building a structure, within a certain period,
while other lenders may have no such requirement. 

The borrower should also pay attention to the loan structure. For
example, how long is the rate fixed? And does the loan note have a
balloon payment? 
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PotlatchDeltic and CatchMark complete merger
PotlatchDeltic (NASDAQ: PCH) successfully completed the merger with CatchMark Timber Trust, Inc. in
September 2022, creating a leading integrated timber REIT. 

The combination brings together two high quality timberland REITs resulting in PotlatchDeltic owning
nearly 2.2 million acres of diversified timberlands, including 626,000 acres in Idaho and over 1.5 million
acres in strengthening markets in the U.S. South. The transaction also combines two successful and
complementary real estate businesses.

The work to integrate the two companies begins now.  More information will be available soon on
expanding our Preferred Broker Network as well as rural and recreational land opportunities in Georgia
and South Carolina. 

Stay up to date on our news and stories online at our blog. CLICK HERE.
In the News

A Guide to Hunting Seasons

With hunting seasons underway throughout the country
and changing again in the coming weeks and months, we
want to share one of the best websites we’ve found for
finding all regulations, dates and guides in one place – the
HuntingSeasonHQ.com website. 

We suggest you check out the regulations for each state
before you go! 

For more information about the
company, or this merger,

please visit PotlatchDeltic.com.

https://www.potlatchdeltic.com/
https://www.potlatchdelticlandandhunt.com/
http://www.huntingseasonhq.com/
http://www.huntingseasonhq.com/minnesota-hunting-seasons/
https://www.potlatchdeltic.com/


Real Estate Showcase
With properties from 20 to over 200 acres and prices to fit any budget, your search begins here!

COOSA SPRINGS 60
62 acres | $122,450
Chilton County, Alabama
For more information about this, or other Alabama properties, contact: 
Jonathan Goode, Southeastern Land Group
(256) 825-4331 | www.selandgroup.com

Property Listing

Self Respect

Self-confident
Lorem ipsum dolor sit amet,
consectetur adipiscing elit, sed do
eiusmod tempor incididunt ut
labore et dolore magna aliqua. 

PRAIRIE ISLAND ROAD
90 acres | $222,910
Hermitage, Arkansas
For more information about this, or other Arkansas/Louisiana properties, contact: 
J.D. Neeley, United Country - Neeley Forestry Services 
(870) 836-5981 | www.ucneeleyforestry.com

Property Listing

BANDMILL HEIGHTS, PARCEL 4
21 acres | $259,900
Orofino, Idaho
For more information about this, or other Idaho properties, contact: 
Earl Musick, United Country - Musick & Sons
(208) 983-0069 | www.ucidaholand.com

Property Listing FORESTVIEW 35
37 acres | $475,000
Baxter, Minnesota
For more information about this, or other Minnesota properties, contact: 
Brett Anderson, LandRadar.com by Close Converse 
(218) 828-3334 | www.landradar.com

Property Listing

CAMDEN 58
58 acres | $79,500
Madison County, Mississippi
For more information about this, or other Mississippi properties, contact: 
Tom Smith, Tom Smith Land and Homes
(601) 898-2772 | tomsmithland.com

Property Listing AKIN CREEK
200 acres | $845,000
Bowie County, Texas
For more information about this, or other Arkansas/Texas properties, contact: 
Mark Knight, Davis DuBose Knight Forestry & Real Estate
(501) 219-8600 | www.forestryrealestate.com

Property Listing
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